
   
 

 
 

Netgem Announces 2009 Consolidated Results  
 
 
March 19, 2010, Paris. France. Netgem (http://www.netgem.com), a leading provider of IPTV technology 
and services to Telecom operators worldwide, today announced its 2009 consolidated results.  
 
2009 results 

  
¥ The Netgem group has posted 2009 operating profit of € 30.6 million (+100%) for sales of € 146.2 million 

(+46%)1.  
 
¥ The technology-based activities contributed € 37.4 million (+87%) to consolidated operating profit, for sales 

of € 131.3 million (+44%). The VideoFutur Entertainment (content and services) activity showed an 
operating loss for 2009 of € 6.8 million and sales of € 14.9 million. 
 

¥ Net profit Group share rose 1% to € 20.4 million in 2009, equivalent to € 0.56 per share. This includes tax of 
€ 9.7 million of which € 7.2 million has no monetary impact thanks to a deferred tax payment. 
 

¥ The cash position rose to € 49.2 million from € 26.9 million at 31 December 2008 (+ € 22.3 million), with 
shareholder equity on 31 December 2009 at € 76.3 million. 
 

2010 outlook 
 

¥ Following the successful spin-off of VideoFutur2, Netgem is tackling 2010 with a renewed focus on its core 
business. It therefore no longer consolidates the sales or earnings of the content business from January of 
this year. 

 
¥ At the international level, after striking deals with Elisa, Monaco Telecom and Telstra, the recently-

announced agreement for the Algerian market3 once again confirms the Group’s ability to meet the needs 
of different operators and diverse markets.   
 

¥ In France, the company will continue to accompany SFR in the deployment of its triple-play offer, which has 
shown good momentum since the start of the year. 

 
¥ The Company is committed to strengthening its workforce at the technical, marketing and sales levels. At 

the same time, the product offer is being expanded in order to exploit the most attractive opportunities.  
 

¥ This concerted investment drive is justified by the current extremely favourable market conditions and the 
level of profitability expected by the Group in 2010.  

                                                 
1 See press release of 14 January 2010 Ò2009 sales and outlookÓ 
2 See press release of 9 December 2009 ÒNetgem offers shareholders an exceptional dividend of ! 1.36 per share, in cash or VideoFutur 
Entertainment Group sharesÓ and of 22 January 2010 ÒMinutes of General Meeting of 19 January 2010, Confirmation of agreement from Board of 
Euronext Paris 
3 See press release of 16 February 2010 ÒAlgŽrie Telecom deploys triple-play offer avec Netgem È 
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Selected financial information (consolidated IFRS data) 
 
Profit and loss account, in millions of 
Euros 

2009 2008 (1) Variation 

 

Sales  

   

Gross margin 

 

Operating profit  

 

Net profit, Group share (2) 

   

Net profit, Group share, per share (€) 

 

Operating cash flow (3) 

Cash flow linked to financing operations 

Net change to cash position 

      

 

146.2 

 

56.6 

 

+30.6 

 

+20.4 

 

+0.56 

 

+25.8 

(3.5) 

+22.3 

 

100.0 

 

35.8 

 

+15.3 

 

+20.3 

 

+0.57 

 

+8.3 

+0.7 

+9.0 

 

+46% 

  

+58% 

 

+100% 

 

+1% 

 

-2% 

 

 

 

+147% 

 
Balance sheet elements, millions of 
Euros 

31/12/2009 31/12/2008 

 

Shareholder equity and debt 

Group shareholder equity 

Recurring and non-recurring financial 
debt 

 

Analysis of net cash position 

A. Liquid assets  

B. Recurring financial debt 

C. Current net cash (A)-(B) 

D. Net non-recurring financial debt 

E. Net cash position (C)+(D) 

      

 

 

76.3 

0.7 

 

 

49.2 

- 

49.2 

(0.7) 

48.5 

 

 

58.7 

0.9 

 

 

26.9 

(0.8) 

26.1 

(0.1) 

26.0 

(1) The 2008 consolidated result was adjusted to reflect the completion in 2009 of a fair value assessment 
of the assets of CPFK/Video Futur that were acquired by the Group in October 2008. The main 
consequence of this process was to raise operating profit and net profit Group share by € 0.4 million in 
2008 

(2) Including tax of € 9.7 million, net financial gains of € 0.4 million, a share of losses at associated 
companies (€ 1.1 million) and the booking of a share of the losses of minority interests (€ 0.2 million)  

(3) Operating cash flow: Net cash flows generated by activity and linked to investments 



 

 

 
 
 
 
 
 
 
 

 
About Netgem:  
 
Netgem technology is employed in over 2.5 million homes globally and the company is among the Top 10 
most deployed IPTV solutions worldwide. Netgem's customers include leading telecom operators such as 
SFR in France, Telstra of Australia, Monaco Telecom, Elisa in Finland, Algeria Telecom and FetchTV in the 
UK.  Netgem is listed on Compartment C of Euronext Paris Eurolist (ISIN code: FR0004154060, Reuters 
code: ETGM.PA, Bloomberg code: NTG FP 7537). www.netgem.com  
 
Contacts: 
 

Vanessa Vigar, Director of communications, Tel: + 31 6 11 56 22 18, vanessa.vigar@netgem.com  
Gilles Aubagnac, Finance director,  Tel: + 33 (0) 1 55 62 56 51, gau@netgem.com 

 
Next event:  

First-quarter sales 2010: week of 12 April 2010 
 
 


